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Leonid Borisovich Krassin

ITH the death of Leonid Borisovich
Krassin the peoples of the Soviet
Union have lost one of the great builders of
their country. The name of Krassin is in-
separably connected with the entire work of
economic reconstruction, with the most im-
portant and fundamental problems of the
country’s economic life,

He was abreast of the present state of
scientific research, thoroughly familiar with
the technical mechanism of a highly devel-
oped industrial system, and at the same time
a prominent representative of the struggling
masses of a country just emerging from
primitive forms of life. He was persecuted
by the Tsarist police as one of the oldest and
most eminent members of a revolutionary
party, and at the same time solicited as ad-
ministrative and technical head by the most
powerful industrial concerns as one of the
greatest electrical engineers of the twentieth
century.

The name of Krassin is intimately bound
up with the establishment of normal re-
lations between his revolutionary country
and the outside world. His contribution to
the breaking up of the blockade surrounding
the Soviet Republic was enormous. He was
the first diplomat charged with conducting
peace negotiations with the hostile countries
at the end of the civil war.

Leonid Krassin was born in 1870 in Kur-
gan, Tobolsk Province, Western Siberia, of a
family of intellectuals. Registered at the
Technological Institute of Petersburg, he
joined the revolutionary movement against
the Tsarist system, and since 1890 until 1907
his life was devoted entirely to revolutionary
activities, interrupted by various terms of
imprisonment and exile, In 1907 he was
forced to leave the country, and settled in
Berlin. During his sojourn in that city he
improved his technical knowledge and ob-
tained a prominent technical administrative
position with one of the largest electrical
concerns of the world.

His activities since the November Revolu-

tion of 1917 are summed up in the few para-
graphs which George Tchitcherin, People’s
Commissar for Foreign Affairs of the Soviet
Union, devoted to the memory of his friend
upon receiving the news of his death:

“After the November Revolution Krassin
worked first in Berlin where he assisted
Ioffe, our first diplomatic representative, in
his dealings with the German Government.

“During the civil war he was placed at the
head of the entire army supply, and in the
fall of 1919 he took up matters of interna-
tional politics.

“In the beginning of 1920 he went to Eng-
land in behalf of our cooperatives for the
purpose of starting trade relations with that
country, and he remained in London as our
unofficial diplomatic representative.

“For long periods he was absent from Lon-
don, as he was busy in Moscow in connection
with his activities as People’s Commissar for
Foreign Trade, but he succeeded in forming
many connections in England and in winning
the sympathies of great sections of the popu-
lation, which greatly helped him in the con-
clusion of the Trade Agreement with Eng-
land of March 16, 1921. After that he re-
mained in England as the head of the Trade
Delegation.

“After the recognition of the Soviet Union
by France, he was our first diplomatic repre-
sentative in Paris. When the condition of
his health seemed improved, he returned to
his original activities in London, but the in-
exorable illness again began to make rapid

- strides and came to a fatal conclusion.

“All the time he enjoyed the greatest pres-
tige in British political spheres; he was best
adapted for the improvement of our relations
with England concerning which our Govern-
ment is so anxious. Without him it will be
harder to carry out this fundamental task of
present day political actuality.

“His open and sympathetic character, his
broad political mind, and his brilliant many-
sided erudition won him the friendship of
all those who knew him.”

Vol. V. No. 1
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'Economic Reconstruction of the U. S. S. R.

HE past fiscal year, which ended on Septem-

ber 30, 1926, marks the conclusion of an en-
tire period in the economic development of the
Soviet Union. It was the period of rebuilding
after the destruction caused by the World War
and the civil struggles.

The rebuilding process has not been completed
as.yet in all fields of national economy, and in this
respect foreign trade remains behind all the other
branches. But the basic branches of national
economy-—agriculture and industry—have prac-
tically regained their former strength. The data
cited below, showing the development of the chief
branches of national economy for the last five
years, furnish a short outline of this rebuilding
process.

Agriculture

The changes in the sown area, one of the chief
indices of agricultural development, are expressed
by the figures given in the following table:

Annual
increase Percentage
of sown area relation of
as compared  sown area
with previous to that
year of 1916 -
1924 9.2 88.6
1925 -1 95.3
1926 ... 7.0 101.9

The total sown area of 1926, which exceeds that
of 1916 almost by 2 per cent, is closely approach-
ing the pre-war area. The largest increase of
sowings in 1926, as compared to 1925, took place
in the case of the principal grain crops (8.1 per
cent). On the other hand, some technical crops
(particularly sunflower) show a decrease,

In the entire territory of the Soviet Union a
marked reduction can be noticed only in the sun-
flower sowings which were 16.3 per cent lower
than last year. However, the flax sowings too,
notwithstanding a certain increase on the terri-
tory of the Soviet Union as a whole, show a reduc-
tion in some of the principal flax growing regions,
such as the so-called Central Industrial Region,
comprising the Central Russian provinces (Mos-
cow, Tver, Yaroslavl, Kostroma, Ivanovo-Voznes-
sensk, Vladimir, Nizhni-Novgorod, Ryazan, Tula
and Kaluga). Other technical crops, such as
sugar beets and cotton, show an increase as com-
pared with the previous year; the increase is,

however, considerably smaller than during the
preceding years, the former showing an increase
of 8.3 per cent and the latter of 5.2 per cent.

Such a change in the sown area between 1925
and 1926 is indicative of an opposite trend to that
which was observed from 1922 to 1925, when the
area under technical crops was growing much
quicker than that under grain crops.

As a result of these changes in the sown area,
the proportion of the area under grain crops in-
creased from 82.9 per cent of the total sown area
in 1925, to 83.8 per cent of the total sown area in
1926. The proportionate share of sunflower in
the total sowings has decreased considerably—
from 3.1 per cent to 2.4 per cent; flax sowings
have also decreased—from 1.6 to 1.5 per cent of
the total sowings. Due to the insignificant in-
crease in the sowings of the technical crops and
to a certain decrease of some of them, it is as-
sumed that the 1926 yield available for the mar-
ket was reduced, especially considering the fact
that unfavorable meteorological conditions have
particularly affected cotton and sugar beets.

The number of livestock, as well as the extent
of the sown area were affected by the unfavor-
able price situation. While livestock breeding as
a whole increased, some of its profitable branches,
such as raising of milch cows and hog breeding
show a certain reduction.

In the consuming region (those parts of the
Soviet Union, particularly the northern provinces,
which do not produce enough grain for their own
requirements) where livestock breeding is being
conducted on a commercial basis, the number of
cows was reduced almost by 2 per cent, and that
of hogs by 16 per cent.

Industry

With regard to industry, the past fiscal year
1925-26 can be considered as marking the conclu-
sion of the “rebuilding process,” although the out-
put of that year, according to approximate esti-
mates of experts, reached not more than 90 per
cent of the pre-war level, and industry still has at
its disposal some plants and equipment not used
to their full capacity. 'The development of in-
dustry for the last five years is shown by the
indices in the table below. (The index for 1921-22
is fixed at 100. The calculation for 1925-26 is
preliminary.)

Relation to fiscal year 1921-22

Relation to preceding year

1922-23 1923-24 1924-25 1925-26 1923-24 1924-25 1925-26
Index of volume of industrial output.. ... ... 168.5 220.3 3565.1 500.2 130.7 161.2 140.9
Index of labor force employed...... 125.6 141.6 168.4 212.5 112.7 118.9 126.2
Index of productivity of labor................. 126.9 146.4 207.0 231.6 115.4 141.4 111.9
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These data show that the general level of in-
dustry, as expressed by its output, has increased
five-fold as compared with the first year of the
“rebuilding process,” while the labor force em-
pioyed in industry was doubled, and the produc-
tivity of labor increased 132 per cent. Thus in
the growth of industry the more rational utili-
zation of the labor force played a greater part
than the increase in the number of workers. The
rapid growth of productivity of labor resulted on
the one hand in a considerable reduction of the
production cost of manufactured articles, and, on
the other hand, in an increase in the real wages
of over 300 per cent. The latter grew as follows
in comparison with pre-war wages which are set
at 100: 32.9 per cent in 1921-22, 49.2 per cent in
1922-23, 67.1 per cent in 1923-24, 82.6 per cent
in 1924-25, and 91.6 per cent in 1925-26, accord-
ing to data for the first nine months of that year
(October, 1925, to July, 1926).

The past fiscal year, 1925-26, differs from the
preceding years in that simultaneously with the
utilization of the factories and the equipment that
were still kept in reserve during the rebuilding
process, a considerable part of the resources ap-
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propriated for the industries in 1925-26 was di-
rected towards the construction and equipment of
new establishments. According to preliminary
data of the Supreme Council of National Economy,
the total annual expenditures for this work
amounted to 778,000,000 rubles ($400,000,000).
There is no doubt that 1925-26 was the first year
in which capital expenditures for new construec-
tion exceeded not only the annual wear and tear
(this was the case even in 1924-25) but also the
aggregate depreciation of the Soviet industries
for all the years of their existence. In this con-
nection the Supreme Economic Council has cal-
culated that since the operation of Soviet indus-
tries, their productive equipment has for the first
time been increased (by 9 per cent) diue to new
constructions and major repairs. According to all
indications, 1926-27 will be the final year during
which the last reserves of the rebuilding process
will be utilized, and consequently the tendency
towards new industrial constructions will become
more pronounced.

The output of the various branches of industry
during the last five years, as compared with the
pre-war output, is shown in the table below:

Output of the Principal Branches of Industry

1818 1921-22 1922-28 1923-24 1924-25 1925-26
| Gross output of coal in thousands of metric tons... 28,777 9,631 11,681 16,068 16,083.6 24,389
Gross output of oil in thousands of metric tons.... 9,216 4,522.5 5,275 6,070 6,960.6 8,205
Smelting of cast iron, in thousands of metric tons.... 4,207 173.6 300 653 1,292 2,203
Martin steel, in thousands of metric tons........... . 4,247 816.1 590 991 1,868 2,891
Rolled irom, in thousands of metric tons............ 3,609 250.6 457 688 1,390 2,157

Output of Portland cement in thousands of metric

tons 1,118.7 no data 180.8 364.1 716.4 1,285
Cotton fabrics, in millions of meters......... .o .. 303 559.6 832.2 1,499 2,018

Woolen fabrics, in millions of meters.... 22.9 21.9 28.9 473 64.4

Linen fabrics, in millions of meters......vo oo 38.2 771 106.1 134.1 168.4

( These data show that in the course of the last

few years the most intensive growth took place
in the output of metals and building materials,

cent in the course of five years. Grain shipments
increased 200 per cent, coal 340 per cent, oil 140
per cent, and firewood 30 per cent.

that is, in industries which have reestablished
their producing strength to a lesser degree than
the other branches.

The table below shows the ratio of the various
groups of goods to the total railroad freight turn-

‘ over:
. GIBIN oo 8.8 10.7 10.9 11.1
! ' Freight Turnover Coal ... 10.8 14.4 12.8 14.8
According to the data of the People’s Com- g;l Progucts ----- 2?-22, lgf lg-g 14-8
: . irewood ... . . . 0.
missariat for Transports the development of o o™ freight.... ... 54.0 54.6 60. 59.2

freight transport in the course of the last five

years is presented by the following table: Foreign Trade of the Soviet Union

Percentage . . .
Average relation to  Percentage The development of Soviet foreign trade in the
daily 1921-22 relation to  COUTSe of the last' f_our years is sh'own by the
freight car which is preceding  following figures giving the exports, imports, and
loadings set at 100 year the total foreign trade turnover from October 1,
1921-22 . 9,690 100 ... 1922, to September 30, 192 i 1 les) :
1922-23 T2 122 122 el p » 1926 (in gold rubles)
1923-24 13,517 141 115 Fiscal Total
1924-25 17,398 181 129 Year Exports Imports Turnover
1925-26 - 24,007 260 138 1922-23 ... 210,000,000 187,000,000 397,000,000
. the dajly 1923-24 ... 522,000,000 439,000,000 961,000,000
Thus, growing from year to year, the daily 73924.95 .. 567,000,000 720,000,000 1,287,000,000
average number of loaded cars increased 150 per 1925-26 ... 668,000,000 756,000,000 1,424,000,000



Major Industrial Construction in
1925-26 and 1926-27

HE annual fiscal period extending from Oc-

tober 1, 1925, to September 30, 1926, was
the first year of extensive major industrial con-
struction in the Soviet Union. The entire pro-
gram of major construction in Soviet industry
for the fiscal year 1924-25 amounted to 380,000,-
000 rubles ($196,000,000), while the program
total for the fiscal year 1925-26 rose at a single
bound to 820,000,000 rubles ($422,000,000), i. e.,
it was increased to more than double. Further-
more, the industrial building program for 1925-26
also included new factory construction, some-
thing which had been almost altogether absent
from the plans for the preceding fiscal year
1924-25.

Construction work aggregating 778,000,000
rubles ($400,000,000) was actually completed out
of the fixed quota of 820,000,000 rubles ($422,-
000,000). Making allowance for the fact that this
program total included German credits in the sum
of 74,000,000 gold rubles, which in reality were
not received during 1925-26, it becomes evident
that during the course of the fiscal year Soviet
industry effected supplementary major construc-
tion expenditures not provided for in the pro-
jected building plans.

The following figures show the accomplish-
ments for the fiscal year 1925-26 according to the
various categories of industrial construction work.
Work done on existing factories in connection
with their reequipment or repair amounted to
587,000,000 rubles ($302,000,000) or 90 per cent

Major Repairs ... ke e et e e oo e
Reequipment and Extension.....

New Factories, Plants and Shafts..
Housing Congtruction in connection w ith Ex1<tmg Factories
Housing Construction in connection with New Factories..

The largest amounts are to be expended on
major construction work in 1926-27 for the metal
industries (227,900,000 rubles or $117,370,000),
for coal mining (116,000,000 rubles or $59,740,-
000) and for the oil industry (132,000,000 rubles
or $68,000,000).

Expenditures for major construction in the
Soviet textile industry during the fiscal year
1926-27 will aggregate 106,200,000 rubles (3$54,-
700,000) of which 78,200,000 rubles ($40,270,-
000) will go to the cotton division, 10,300,000
rubles ($5,300,000) to the woolen division, 10,-
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of the program quota. In the case of industrial
housing construction the accomplishments aggre-
gated 99,800,000 rubles ($51,400,000), equivalent
to 110 per cent of the set quota. The execution
of building operations on new factories, on the
contrary, constituted only 70 per cent of the pro-
gram quota and amounted to 91,000,000 rubles
($46,900,000) instead of 129,000,000 rubles ($66,-
400,000). The deficiency in program accomplish-
ment in the category of new factory construction,
was due to the failure to receive foreign equip-
ment on time.

The individual branches of industry carried
out their major construction programs to the fol-
lowing extent: metal industry—92 per cent of
quota; coal industry—91 per cent; petroleum in-
dustry—90 per cent; timber industry—102 per
cent; leather industry—120 per cent; glass and
porcelain industry—105 per cent, ete.

The construction program for the building ma-
terials industry was accomplished only to the ex-
tent of 65 per cent, this being likewise due mainly
to the failure to receive the necessary equipment
from abroad.

The major construction work to be done in
Soviet industry during the current fiscal year
1926-27 (October 1, 1926, to September 30, 1927)
is placed at the sum of 900,000,000 rubles ($463,-
000,000), of which 870,000,000 rubles ($448,-
000,000) are allotted to various industrial
branches and to special construction, while 30,-
000,000 rubles ($15,450,000) are set apart as a
reserve.

As compared with 1925-26, this work may be
subdivided according to its nature into the fol-
lowing classes:

Fiscal Year 1925-26 Fiscal Year 1926-27

Percentage Percentage
Rubles of Rubles of

Total Total
w. 144,000,000 18.6 136,300,000 15.6
. 442,900,000 56.7 488,700,900 56.2
. 91,300,000 11.8 147,400,000 17.0
92,600,000 11.9 80,600,000 9.2
7,200,000 1.0 17,000,000 2.0
778,000,000 100.0 870,000,000 100.0

($400,670,009) ($448,000,000)

000,000 rubles ($5,150,000) to the linen division,
ete.

Major construction disbursements in the chemi-
cal industry will amount to 49,600,000 rubles
($25,500,000) for the fiscal period. Among the
various branches of the chemical industry the
largest construction expenditures are designated
for the heavy chemicals division (26,700,000
rubles or $13,750,000), the rubber division (5,-
200,000 rubles or $2,680,000), coke and benzol di-
vision (4,600,000 rubles or $2,370,000), ete. The
projected major construction expenditures of the
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.nemical industry are distributed as follows
:mong the different Republics in the Soviet
Union: Trusts of federal scope—25,300,000
rubles ($13,000,000), R. S. F. S. R. (i.e., Soviet
Russia proper and various outlying territories
saministratively connected with it)—10,300,000
rubles ($5,300,000), the Ukraine—12,500,000
rubles ($6,440,000), Transcaucasian Federation
uf Socialist Soviet Republics—400,000 rubles
13206,000), ete. ‘

The program of major construction in the tim-
ter industry is set at 23,700,000 rubles or $12,-
205,000 (about 10,000,000 rubles for trusts of
federal scope, 10,300,000 rubles or $5,300,000 for
the R. S. F. S. R., 900,000 rubles or $463,000 for
the Ukraine, etc.). The major construction ex-
penditures in the paper industry will constitute
31,300,000 rubles or $16,130,000, (15,700,000
rubles for trusts of federal scope, 13,600,000
rubles for the R. S. F. S. R,, 1,300,000 rubles for
the Ukraine, and 700,000 rubles for the White
Russian Socialist Soviet Republic). In the build-
ing materials industry the disbursements for
major construction will total 27,000,000 rubles
1$13,900,000), of which 17,400,000 rubles ($8,-
960,000) are to go to the R. S. F. S. R., 8,800,000
rubles ($4,530,000) to the Ukraine, ete. In the
mining industry (exclusive of the coal, petroleum
and southern ore industry) the major construec-
tion expenditures are placed at 21,400,000 rubles
($11,020,000), of which 11,400,000 rubles ($5,-
870,000) are destined for trusts of federal scope,
8,100,000 rubles ($4,170,000) for the R.S.F.S. R.
etc. It is planned to spend 11,500,000 rubles
($5,900,000) on major construction in the south-
ern ore industry.

Among the other industrial branches the largest
disbursements for major construction are pro-
jected in the case of the foodstuffs group—46,-
600,000 rubles ($24,000,000), this total including
16,800,000 rubles ($8,650,000) for the sugar di-
vision, 6,700,000 rubles for the fish division ($3,-
1450,000), 6,700,000 rubles ($3,450,000) for the
distilling division, 8,500,000 rubles ($1,800,000)
for the tobacco division, etc. The expenditures
for major construction in the food industry are
distributed as follows among the individual Re-
publics: 19,200,000 rubles ($9,800,000) are set
apart for trusts of federal scope, 19,700,000
rubles ($10,145,000) for the R. S. F. S. R., 8,700,-
000 rubles ($19,000,000) for the Ukrainian So-
cialist Soviet Republic, etec.

The major construction expenditures in the
leather industry are placed at a total of 8,900,-
000 rubles ($4,580,000), those of the glass and
porcelain industry at 12,700,000 rubles ($6,540,-
000), those of the printing and allied industries at
2,300,000 rubles ($1,180,000), and so forth.
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In the aggregate, out of the entire amount (ap-
proximately 864,000,000 rubles or $450,000,000)
subject to distribution among the various
branches of industry for major coastruction 660,-
700,000 rubles ($340,000,000) will go to industrial
enterprises of federal scope, 129,300,000 rubles
($66,590,000) to industry in the R. S. F. S. R,,
49,200,000 rubles ($25,300,000) to industry in the
Ukrainian S. S. R., 5,900,000 rubles ($3,040,000)
for the White Russian S. S. R., 9,300,000 rubles
($4,790,000) for the Transcaucasian Soviet Fed-
eration, and 9,600,000 rables ($4,940,000) for the
Central Asiatic Soviet Republics.

New Mills and Factories

CCORDING to preliminary data 172 new fac-

tories and mills and 196 mine shafts have

already been constructed or designated for con-
struction in the Soviet Union.

Of the 172 new factories and mills 81 have
already been completed and are in operation or
will go into operation during the early months of
the current fiscal year 1926-27. The equipment
of 12 mills has been started. The remaining 79
factories and mills will be finished within the .

‘next -year or two.

The most extensive construction work is going
on in the metal industry. During the present
fiscal year building operations will be commenced
on three metallurgical plants (in the Krivoy Rog
or Zaporozhye region in the Ukraine, in the
Southern Ural, and at the Telbess Mines, in
Southwestern Siberia, which will turn out 1,640,-
000 metric tons of cast iron and about 1,000,000
metric tons of rolled iron annually with a labor
force of 30,000 workers. The cost of construct-
ing these plants will be 182,500,000 rubles ($94,-
000,000). At Stalingrad (formerly Tsaritsyn)
the foundation has already been laid for a tractor
factory with a yearly capacity of 10,000 tractors,
the cost of this plant being estimated at 16,000,-
000 rubles ($8,240,000). In addition to the new
plow factory already in operation at Chelyabinsk
in the Ural region, work has been started on the
erection of four agricultural machinery plants, the
cost of which will exceed 25,000,000 rubles (about
$13,000,000). In the non-ferrous metallurgical
industry three copper and zinc smelting plants
are being built at a total cost of 36,000,000 rubles
(over $18,500,000).

In the Donets coal basin 76 new shafts are
already in operation with individual producing
capacities of from 16,500 to 82,000 metric tons of
coal a year. During the current fiscal year 1926-
27 the exploitation of 97 additional new shafts
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of medium and small capacity will begin. Ex-
tensive construction work is proceeding on 19
shafts, which within five years will be turning

January, 1927

out 6,500,000 metric tons of coal annually (11 of
these shafts were begun before the war, while 8
were started during the fiscal year 1925-26).

Distribution of New Enterprises According to Industries

Total

Branch of Industry Number of

Enterprises
Metal and Electrical Industries. ... 19
Coal ... . 192
shafts
[0 31 O 21
Textile 17
Chemical 17
Leather 12
Glass and Silicates (Cement, etc.) ... 16
Timber 25
Paper 4
Foodstuffs 16
Other branches 25

172 factories
and plants and

192 shafts

Twelve petroleum product refining plants have
already been built. Nine plants as well as spur

roads and an aqueduct to supply the petroleum.

refining plants with water are being completed.

Of the 17 spinning, weaving and silk-reeling
mills projected in the textile industry, five are
already in operation, nine are being finished, and
the erection of the other three has been started.
It is worthy of note that five of these mills will
be put up in the Central Asiatic and Transcau-
casian Republics, thus assisting in the industrial-
ization of these outlying territories.

Finally, mention should be made of the increase
of industrial construction connected with the
preparation of agricultural products. Sixteen new
oilpressing, canning and starch and glucose fac-
tories, together with up to 25 sawmills and wood
chemical product factories have been built or are
approaching completion. In White Russia a dis-
tilling plant is being finished. These factories
will help to industrialize agriculture. Under this
heading must also be placed the 17 cotton ginning
mills (in Central Asia and the Caucasus), of
which 11 have already been erected, while the re-
maining six are being completed.

The Index to the fourth volume of the
“Russian Review” has just been published.
On request it will be sent free to all readers
of the Review.

Completed
and started In the
operation Process of Construction
not later than Construction Just Started
Jan, 1, 1927
2 10 7
76 ' 19 large & 97
small shafts small shafts —
12 9 —_
5 9 3
11 6 _—
10 1 1
8 8 —_
8 17 —_
— 3 1
1 9 —
18 7 —_
81 factories 79 factories 12

and plants, 97
small and
19 large shafts

and plants and
76 shafts

Growth of Soviet Industries

HE following figures show the value of the

output of the entire industry of the U. S. S. R.,
including the output of the small industries, for
the last two fiscal years, as well as the expected
output for the present fiscal year, beginning Oc-
tober 1, 1926

Total Output of Soviet Industries

. Rubles Dollars

1924-26 8,455,000,000 $4,354,000,000
1925-26 11,980,000,000 $6,169,700,000
1926-27 13,602,000,000 $7,005,000,000

The growth of the gross output of the Soviet
industries, according to the various categories,
such as large scale (‘“‘census”), and small indus-
tries, and the subdivisions of the former, viz:
State, cooperative and private industries, is pre-
sented in the table below (millions of rubles) :

Gross Output According to Calegories
1924-25 1925-26 1926-27

A.—Large Scale ..o 6,736 10,005 11,429
1.—State ... .. 6,087 8,926 10,234
2.—Cooperative 374 630 695
3.—Private ....... 275 449 500

B.—Small Industries ... 1,719 1,975 2,173

All Industries ... 8,455 11,980 13,602
($4,354) ($6,169) ($7,005)

Value of Output in Percentages
1924-25 1925-26 1926-27

A.—Large Scale ............c... T79.6 83.5 84
1.—State ... e 72 74.5 75.2
2.—Cooperative ... 44 5.2 5.1
3.—Private ... ... 3.2 3.8 3.7

B.—Small Industries .......... 20.4 16.5 16

100 100 100
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Output of the Principal Industries

The output of the principal industries of the
Soviet Union for the fiscal year 1925-26 (begin-
ning October 1, 1925), as compared with that of
the preceding fiscal year, was as follows:

Percentage

Industry 1925-26 1924-25 of Increase
Fuel:
0il (metric
L7001 V:3 JR— 8,205,000 6,960,600 17.89
Coal (metric
1700 113 R 24,389,000 16,083,500 51.64
Metal:
Cast Iron
(metric tons) 2,202,857 1,291,611 70.56
Martin Steel
(metric tons) 2,890,812 1,868,342 54.73
Rolled Iron
(metric tons) 2,156,932 1,390,203 55.15
Textile:
Cotton Goods
(meters) ... 2,018,157,000 1,499,020,000 34.63
Woolen Goods
(meters) ... 64,437,000 49,287,000 30.74
Linen Goods
(meters) ... 168,414,000 134,076,000 25.61
Tobacco:
Tobacco & cigar-
ettes in mil-
lions of smok-
ing units ... 35,281.1 25,749.2 37.21
Paper (metric ‘
£703 1 1) J— 252,262 213,194 18.32
Rubber Shoes
(PAIrs) e 25,301,000 15,730,800 60.84
Matches (cases).. 8,924,200 3,162,100 24.1
Household soap
(metric tons)... 98,606 74,960 31.54
Cement (metric
tONS) s 1,285,037 716,468 79.08
Glass and Glass-
ware (metric
777 7-) J—— 235,867 174,563 35.12
China, Porcelain
(metric tons)... 35,336 27,937 26.48

Number of Workers in 1925-26 and 1926-27

In the course of the past fiscal year 1925-26
which begam October 1, 1926, the number of
workers employed in all the branches of the
national economy of the U. S. S. R. increased by
1,552,000, as compared with the preceding year.
It is expected that the increase of the labor force
for 1926-27 will amount to 508,000. While the
ratio of the increase for 1925-26 as compared with
the pl:eceding year was 18.8 per cent, the corre-
sponding increase in 1926-27 will be 5 per cent.

The increase of the labor force in the various
branches of national economy, such as large scale
industry, commerce, construction and building,
railway transport, water and local transport, is
shown in the following table (in percentages) :
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Relation of Relation of
1925-26 to 1924-25 1926-27 to 1925-26

Large scale industry +27.9 + 6.3
COMMEYCE oo +31.0 +10.0
Construction and

Building .o +174.6 +14.5
Railway Transport.. +12.5 + 1.0
Water and Local

Transport ... +11.1 + 2.3

The ratio of increase in the number of labor-
ers, domestic servants, educational workers,
health workers, etc., is also considerably smaller
than last year.

The Soviet Oil Industry in 1925-26

CCORDING to preliminary data for the past fis-
cal year, published by the Council of the Oil
Industry, the gross output of oil has reached
8,142,000* metric tons in the three principal oil
regions, viz.: the Baku, the Grozny and the Emba
fields. This is an increase of 17.9 per cent over
the preceding fiscal year 1924-25. The output was
distributed as follows according to the three
regions in question:

Output of Oil in Metric Tons

Regions 1924-25 1925-26
BaKu oo e . 4,737,000 5,613,000
GIOZNY ooriormirsirsnrssn s 2,025,000 2,411,000
D070 1+: SO 195,000 218,000

Total 6,957,000 8,142,000

Thus the increase of the gross output falls
mainly to the share of Baku; the percentage of
increase is, however, much larger in the Grozny
fields, due chiefly to the gusher output.

Compared with the program figures for 1925-26,
the aggregate output of the three oil fields shows
an excess of 2.2 per cent. The percentage of the
execution of the program according to the three
main oil trusts is shown by the following figures:
The Azerbaijan Oil Trust (“Azneft”) operating
the Baku oil fields, 99.5 per cent; the Grozny Oil
Trust (“Grozneft”) operating the Grozny oil fields
in the North Caucasian Region, 104.5 per cent,
and the Emba Oil Trust (“Embaneft”) operating
the Emba oil fields in the southern Ural region
northeast of the Caspian Sea, 82.9 per cent.

As compared with the pre-war figures, the out-
put of the past fiscal year amounts to 96.6 per
cent, with 77 per cent for «Azneft”; 200 per cent
for “Grozneft”, and 184 per cent for “Embaneft.”

- The gusher output shows a considerable in-
crease. It constituted 15.3 per cent of the output
of the Baku fields, and 64 per cent of that of the
Grozny fields. The output by mechanical methods
remained considerably behind the program figures.

For the needs of the oil industry 878,500 metric

* The total annual figure for the U. S. S. R., including
the Kuban-Black Sea Region (as well as the output of
gas) was 8,420,900 metric tons. This figure does not,
however, include the Central Asiatic fields.
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tons of oil were consumed. As compared with
1924-25 this represents a reduction by 6.2 per
cent, an indication that the industry is being
operated on a more economical basis.

New drillings for the three oil fields during the
past year amounted to 282,500 meters, as against
181,800 meters for the preceding year. They in-
creased most of all in Baku—from 121,800 to 202,-
000 meters; next comes the Grozny field showing
an increase from 57,000 to 75,000 meters, and the
Emba field, with an increase from 3,000 to 3,500
meters. The figures of the annual drilling plan
were surpassed by “Azneft” with 33 per cent
above the program, while “Grozneft” executed
only 98.7 per cent of the program.

The production of the oil refining plants in-
creased 20.3 per cent—from 5,470,000 metric tons
in. 1924-25 to 6,580,000 metric tons in 1925-26.
The largest portion falls to the share of Baku—
3,740,000 metric tons in 1924-25, and 4,510,000
metric tons in 1925-26. In the Grozny field the
refining plants produced 1,940,000 metric tons in
1925-26 as against 1,620,000 metric tons in
1924-25; and the Emba output was 130,000 tons
in 1925-26, as against 110,000 tons in 1924-25.

A Commission of the “Grozneft” Oil Trust in U. S.

A commission of five executives and engineers
representing the Soviet oil trust “Grozneft”, of
the northern and middle Caucasus, completed a
four-months’ tour of the oil fields of the United
States early in November. They made a first
hand study of methods of development in Penn-
sylvania, Wyoming, California, Texas and Okla-
homa. The commission visited various refineries
and plants where American oil machinery is
manufactured.

The members of the commission were: Mr. S.
M. Ganshin, vice president of “Grozneft”; Mr. N.
I. Rodnensky, technical director; Mr. H. N. Acker-
man, director of refineries; Mr. E. K. Wallen, the
English representative, and Mr. S. A. Vishetrav-
sky, petroleum engineer. Before sailing from
New York Mr. Ganshin stated that he and his as-
sociates would report that American machinery
was best adapted for the development of the
Grozny fields. The Commissioners left with the
Amtorg Trading Corporation of New York tenta-
tive orders for machinery worth about $1,000,000,
provided that adequate credit facilities could be
secured. The placing of large orders in this coun-
try would be retarded, he declared, only by a dis-
inclination of American manufacturers to do busi-
ness in the fashion of the long-term credit system
offered by European manufacturers. It was
pointed out that during the past four months
the Soviet oil industry purchased machinery to
the value of 16,800,000 marks in Germany on
credit terms ranging from two to four years.
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The yield of oil in the Grozny fields has in-
creased rapidly of recent years and has now
reached the high mark of 17,000,000 barrels a
year. This is considerably larger than the pre-
war output. The fields contain 35,000 acres of
rich oil bearing land still undeveloped. The me-
chanical condition of the fields has greatly im-
proved during the past few years, but there is
still a great need for modern equipment.

“Through the courtesy of American oil men and
manufacturers,” said Mr. Ganshin, “we were en-
abled to get a close technical view of American
methods, and we collected much valuable techni-
cal material for the development of our industry.
We are extremely grateful for the courtesies
shown us everywhere.”

Development of Textile Industry

HE growth of the textile industry in the

course of the last five years is indicated by the
figures below, showing the number of spindles and
looms, for the fiscal year 1921-22, and the corre-
sponding number during the past fiscal year:

Increase of Number of Spindles and Looms

Number Number
Cotton Industry of Spindles of Looms
1921-22 o 2,000,800 61,500
1925-26........coooe.... 10,720,000 268,000
Woolen Industry
1921-22 e, 161,700 5,400
466,000 12,900
176,200 4,700
490,000 15,900

The total number of spindles in 1925-26 was
11,676,000 as against 2,338,700 in 1921-22, while
the total number of looms in 1925-26 was 296,800
as against 71,600 in 1921-22,

Prospects of Soviet Textile Industry

The situation of the Soviet textile industry was
presented in the following statement made re-
cently by Mr. Ilya Y. Yonov, vice-president and
director of the All-Russian Textile Syndicate, of
New York. Mr. Yonov has just become general
manager, succeeding Mr. Alexander Gumberg,
who is retiring after serving three years in that
capacity.

“During the past fiscal year,” Mr. Yonov de-
clared, “the cotton textile industry of the Soviet
Union increased its output over 30 per cent, the
woolen industry by about 25 per cent, the linen
industry by about 25 per cent. The monthly out-
put now exceeds that of 1913 and a steady advance
is predicted. During the present fiscal year
1,200,000 spindles are to be added to the Soviet
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cotton industry. It is planned to expend $58,000,-
000 for equipment during the year on expansion
of the textile industry generally.

“The number of workers employed in the Soviet
textile industry is now 464,000. During the pres-
ent year the value of the entire output in the cot-
ton textile industry, at factory prices, will be
about $718,400,000, yielding a net profit of $67,-
000,000. In the woolen industry the output will
be $122,600,000 with a profit of $23,200,000. In
the linen industry the output will be $90,100,000,
with a profit of $11,300,000.”

" Soviet Industries in October

HE total output of the large scale State indus-

tries of the U. S. S. R. for October, 1926, shows
a very slight increase (about 1 per cent) over that
of September, 1926, and an increase of 23 per cent
over the output of October, 1925. The output of
coal increased from 2,191,000 metric tons in Sep-
tember, 1926, to 2,496,000 metric tons in October,
1926. The output of oil increased from 747,000
metric tons in September to 793,800 metric tons in
Octpber, an increase of 6.2 per cent over the pre-
ceding month, and of 23 per cent over October,
1925. The output of cast iron was 232,000 metric
tons, an increase of 8 per cent over the preceding
month, and of 46 per cent over the output of Oc-

tober, 1925. The output of Martin steel was 289,-

400 metric tons, an increase of 3.7 per cent over
the preceding month, and of 28 per cent over the
output of October, 1925. The output of rolled
iron was 224,200 metric tons, an increase of 3.6
over the preceding month, and of 34 per cent
over the output of October, 1925. The output of
finished cotton goods was 204,000,000 meters, a
decrease of 2 per cent as compared with the out-
-put of the preceding month, and an increase of
30 per cent over the corresponding output for Oc-
tober, 1925. The output of woolen goods shows
a decrease of 7.9 per cent, and of linen goods a de-
crease of 0.1 per cent, as compared with the pre-
ceding month. The rubber industry (rubber
shoes) shows a monthly decrease of 2.2 per cent.
The heavy chemical industry shows an increase in
the output of acids by 10.7 per cent, of alkalies by
11.3 per cent and of salts by 6.5 per cent. The
output of superphosphates shows a decrease of
15.8 per cent. The glass industry shows a
monthly increase of 12.8 per cent, while in the ce-
ment industry a decrease of 7 .4 per cent was no-
ticed. The increase in the tobacco industry was
1.5 tper cent, and in the match industry 15.5 per
cent.

The gross output of the large scale State indus-
tries of the U.S.S.R. is estimated at 706,200,000
rubles ($363,700,000) in October, as against 700,-
100,000 rubles ($360,500,000) in September of the
same year, and 552,300,000 rubles ($284,400,000)
in October 1925.
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Soviet Mineral Resources

IN SPITE of the existence of extremely abun-

dant mineral resources, the mining industry
was not sufficiently developed in pre-war Russia
and the value of its output constituted only 17 to
18 per cent of that of the total industrial output
of the country.

The result of this policy was the importation of
vast quantities of minerals, above all, of coal; next
came the non-ferrous metals, building materials,
mineral fertilizers, etc.

The export of products of the mining industry
was not sufficiently developed, and constituted
only 7.8 per cent of the total value of exports for
1913. 0Oil, manganese and iron ores, as well as
platinum, were the principal export items under
this head, the same as at present. Other mate-
rials, such as coal, asbestos, etc., were exported
only in negligible quantities.

The mineral wealth of the U. S. S. R. has been
investigated only to a very slight degree. How-
ever, even those mineral reserves of the U.S.S.R.
which are known, could be developed to such an
extent as to take care of the domestic require-
ments, thus obviating the necessity of importing
non-ferrous metals and other materials, and to
render possible a considerable extension of the
exports of mineral products.

While possessing 40 per cent of the world’s oil
reserves, the U.S.S. R. produces only 5 per cent
of the world’s output, occupying the third place
in this respect. There is no doubt that the U. S.
S. R. could greatly increase its oil output without
fear lest it might remain without reserves. This
would, of course, necessitate the investment of
large amounts of capital and extensive prepara-
tory work.

The Soviet Union contains a number of regions
which have hardly been investigated, and
which, to judge from the available information,
give every reason to assume the presence of very
rich oil deposits. Among these regions are to
be mentioned the Caspian and Black Sea shores
of the Caucasus, the Crimean and Kerch shores of
the Black Sea, the Middle Volga region, the Trans-
caspian region, the region situated west of the
Baikal Lake, Kamchatka, ete.

The coal resources are much smaller. The coal
deposits of the Soviet Union constitute 6 per cent
of the world’s coal reserves, and the country pro-
duces 2.5 per cent of the world’s output. As
stated in another article of this issue, the known
coal reserves of the U. S.S.R. constitute about
430 billions of metric tons.

The iron reserves in the subsoil of the U. S.
S. R. amount to 12 per cent of the world’s re-
serve. It must be pointed out, however, that the

real extent of the iron resources is much higher,
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as these calculations (12 per cent) do not take into
consideration the enormous iron deposits of the
Kursk region in Central Russia, nor the ferrous
quartzites of Krivoi Rog, in Southern Ukraine.
The reserves of pure iron throughout the north-
ern zone of the Kursk region alone are estimated
at 16,000,000,000 to 20,000,000,000 metric tons.
The quality of Soviet iron ore, as well as the ex-
tent of its reserves, will render possible not only
the satisfaction of domestic needs but also the
extension of the export operations.

With regard to manganese, the U. S. S. R. oc-
cupies a dominant position and is economically
superior to its competitors on the foreign market,
both with regard to output and transport possi-
bilities. The output of manganese ore in the
Soviet Union constitutes approximately 30 per
cent of the world’s production. Due to a favor-
able geographical location as well as to the high
quality of Soviet manganese ore, a considerable
extension of the export operations as well as full
satisfaction of the needs of the country’s metal
industry is possible.

With regard to asbestos, the Soviet Union oc-
cupies the third place in the world’s output. Re-
cently asbestos acquired great importance in con-
nection with the wide application of this mineral
to various branches of national economy. All the
necessary conditions for a vast development of
the asbestos industry are available—enormous re-
serves and high quality. The U. S. S. R. is one
of the principal suppliers of asbestos on the Eu-
ropean markets and could greatly extend its ex-
port operations.

The above data show that the exploitation of the
mineral resources of the U. S. S. R. is not being
carried on with sufficient intensity. This is due,
on the one hand, to the lack of capital needed for
investment in the mining industry, and, on the
other hand, to the fact that the mineral deposits
of the country are still vastly unexplored.

Exploration of the Mineral Resources of the
Country

During the five years of peaceful economic re-
construction subsequent to the Revolution and the
Civil War science greatly advanced the investiga-
tion of the natural riches of the Soviet Union.
For the last five years the Special Commission of
the Academy of Sciences for the Study of the
Natural Productive Forces of the U. S. S. R.
(“K. E. P, S.”) directed its activities towards
current economic problems of practical impor-
tance; it organized a number of expeditions and
issued a great many of valuable monographs on
the natural riches of the Soviet Union. In the
course of 1922-24 the Geological Committee pub-
lished maps showing the location of the most im-
portant useful minerals in the U. S. S. R., as well
as guides for the study of these maps.
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The most extensive among the expeditions or-
ganized by the Academy of Sciences was the
Yakut Expedition undertaken in the summer of
1925. This expedition was split up into a few sec-
tions. One of these was concerned with the ex-
ploration of a region which has been scarcely
studied as yet, but which.is of great interest from
the point of view of the country’s national econ-
omy on account of its great natural riches. This
region, known as the gold bearing Aldan region,
is situated at a distance of 500 to 600 kilometers
from the Pacific Ocean, between the geographical
latitudes of Archangel and Leningrad, and borders
in the west on the Lena River, and in the east on
the Aldan River. The expedition will continue its
activities in 1927. The remarkably favorable re-
sults of the investigations of the Aldan gold re-
gion are well known. Mining activities are being
conducted very energetically., In the course of
last July the first dredge was installed in the gold
fields.

Aluminum deposits in the Novgorod Province
have been long known in Russia. The Tikhvin
bauxites which contain aluminum have been re-
peatedly investigated in the course of the last
eight years. There are similar deposits in other
regions.

Vast manganese deposits are situated in vari-
ous regions of the Sovtet Union. They are of
great importance for the foreign trade. Of these
regions even the Chiaturi region in Transcaucasia,
from which manganese ore was being exported
for many years before the war, cannot be con-
sidered as fully surveyed. The manganese de-
posits in the Nikopol region, long known, have
been only partly investigated. Methods of con-
centrating these ores are being elaborated, and a
plan has been worked out for the systematic ex-
ploration of this region within the next three
years. In 1924-25 manganese ore deposits were
discovered in the Maikop region. They may be
used for industrial purposes after having under-
gone a process of concentration. In Siberia the
exploration of manganese deposits near Achinsk
has been resumed. New investigations of manga-
nese ores were undertaken in the Minusinsk re-
gion, near the village Nikitina.

In 1925 investigations in the Onon-Borzinsk
region in Transbaikalia (Eastern Siberia) estab-
lished the presence of tin and tungsten ores. Up
to the present the ore deposits found contained
only a comparatively low percentage of tin, the
total metal content being about 1,600 metric tons.
The investigations were continued in 1926, and
the radius of the investigated region was enlarged.
There is a basis for the assumption that vast de-
posits with a richer metal content will be discov-
ered. Experiments relating to the concentration
of Onon tin ores are being carried on at present.

Of exceptional importance are the recent results
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of the investigations of the potassium deposits in
the Solikamsk district, in the Province of Perm,
on the Kama River. These investigations were
being carried on, with interruptions, in the course
of the last ten years. In 1925, drillings first laid
bare, at a depth of 92 meters, a considerable layer
of potassium salts containing over 20 per cent of
potassium chlorid. In the course of 1926 the
investigations in the Solikamsk district were con-
tinued. (The results of these investigations were
described in the December issue of the RUSSIAN
REVIEW.) These deposits are expected to become
of decisive importance in the agricultural devel-
opment of the vast Volga region, as they will
provide the soil with a cheap fertilizer.

In close connection with the explorations and
the study of the country’s natural wealth are
the investigations designed to ascertain the indus-
trial value of the various mineral deposits.

Since the establishment of the Soviet Govern-
ment a number of scientific institutions concerned
with technical investigations were organized or
are in the process of formation. The activities of
these institutions, such as the Thermotechnical
Institute, the Petrolum Institute, the Institute of
Applied Chemistry, the Instute for Mechanical
Concentration of Ores, the Ceramic Institute, the
Institute of Mineral Raw Materials, the Silicate
Institute, and of many other institutes, are mak-
ing up for the stagnation during the pre-revolu-
tionary period.

Coal Resources of the Soviet Union

HE coal reserves of the Soviet Union, amount-

ing approximately to 428,300,000,000 metric
tons, constitute 6 per cent of the world coal re-
serves. -Of this amount 354,300,000,000 metric
tons are soft coal and 54,100,000,000 metric tons
- anthracite. The maximum pre-war coal output
was about 35,000,000 metric tons annually, which
is less than one-hundredth of one per cent of the
country’s available reserves. It must be pointed
out that, in addition to the surveyed coal deposits
whose reserves have been estimated at 428 bil-
lion metric tons, the territory of the Soviet Union
includes a number of regions—the Kirghiz
steppes, Turkestan, the Caucasus, the right bank
of the Dnieper River in the Ukraine, as well as
the Far Eastern Region—where indications of the
presence of new vast deposits of hard, soft and
brown coal have already been found. Further in-
vestigations will add considerably to the reserves
of this mineral as known at present. In conse-
quence of work carried on during the last few
years the existence of new vast coal basins has
been established: The Tunguzka basin situated
between the middle courses of the Lena and
Yenisei Rivers, and the Pechora Basin situated
on both banks of the middle course of the Pe-
chora River in Northern Russia.
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The' Resources of the Donetz, Kuznetz and
Irkutsk Basins

The Geological Committee has finished its work
of ascertaining the resources of the Donetz, Kuz-
netz and Irkutsk Basins. The activities in ques-
tion had taken up many years. With regard to
the size of the coal reserves the first place is held
by the Kuznetz Basin in the southwestern part
of Siberia, comprising 250,000,000,000 metric
tons. The Irkutsk Basin reserves have been esti-
mated at 100,000,000,000 tons and those of the
Donetz Basin at 59,000,000,000 tons. The Irkutsk
Basin is of great importance, due to the discovery
there of rich boghead coal deposits which can be
used for the manufacture of various oil products.

Coal Reserves in Sakhalin

The Geological Committee has concluded the
examination of the material collected in connec-
tion with the investigation of the coal deposits in
the basin of the Vladimirovka River in the north-
ern part of Sakhalin. The coal reserves in that
region amount to 131,000,000 tons, and as it is
probable that the coal deposits extend another
three miles to the south, it is assumed that the
total coal reserve of the Vladimirovka region
amounts to 180,000,000 tons.

Coal Deposits in Central Asia

The People’s Commissariat for Transports has
sent a commission of experts to Soviet Central
Asia who will conduct scientific experiments for
the purpose of studying the local coal deposits
along the railway system, and of determining the
methods of exploiting them efficiently. Accord-
ing to preliminary estimates the coal deposits of
Soviet Central Asia amount to about 440,000,000
metric tons. In some places the coal is cropping
out and can be mined from the surface.

The Map of the Donetz Coal Basin

The Geological Committee has drawn up a new
geological map of the Donetz Basin. It took about
twenty-five years to accomplish this task. The en-
tire area of the Donetz Basin is marked on the
map, the deposits and coal reserves being indi-
cated in detail verst by verst. The reserves
amount to 59,000,000,000 tons, and are sufficient
to provide for the needs of the industries for 500
years.

The most recent researches of the Geological
Committee have established that the coal de-
posits of the Donetz Basin are extending still
further to the East and to the West. Of particu-
lar importance is the extension of the coal de-
posits towards the Don River, as in this region
the coal can be coked and is of better quality
than the English product.
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Soviet Foreign Trade 1925-1926 .

CCORDING to preliminary data of the People’s
Commissariat for Foreign Trade and Do-
mestic Commerce of the U. S. S. R., the foreign
trade turnover across all frontiers of the Soviet
Union during the fiscal year 1925-26 amounted to
1,424,000,000 rubles ($733,360,000), the exports
making up 668,000,000 rubles ($344,020,000) and
the imports 756,000,000 rubles ($389,340,000). As
compared with the preceding year the exports in-
creased by 16 per cent and the imports by 4.6 per
cent. The total foreign trade turnover in 1925-26
attained 34.2 per cent of the average annual turn-
over during the five years preceding the war. It
must, however, be borne in mind that the pre-war
data refer to the total foreign trade turnover of
the entire Russian empire including Finland,
Esthonia, Latvia, Lithuania, the greater part of
Poland, and Bessarabia, at present under Ru-
manian occupation. The total turnover for 1926-
26 across the European frontier amounted to
1,263,000,000 rubles ($650,450,000), as against
1,151,600,000 rubles ($593,074,000) in 1924-25,
and that across the Asiatic border to 160,500,000
rubles ($82,600,000) as against 143,500,000 rubles
($73,900,000) in 1924-25.

The results of the foreign trade in 1925-26 are
somewhat more favorable than in 1924-25. In
1924-25 the total trade turnover across all fron-
tiers amounted to 1,295,000,000 rubles ($666,-
900,000), with 575,000,000 rubles ($296,100,-
000) falling to the share of the exports and 720,-
000,000 rubles ($370,800,000) to the imports.

The Soviet exports were distributed as follows,
according to the various items: Grain products,
156,011,000 rubles ($80,340,000); poultry and
venison 2,936,000 rubles ($1,5612,000); butter,
20,850,000 rubles ($15,888,000); eggs, 23,629,-
000 rubles ($12,169,000) ; caviar, 5,331,000 rubles
($2,745,000) ; oil cake, 23,673,000 rubles ($12,-
192,000) ; timber materials, 52,030,000 rubles
($26,795,000) ; seeds, 14,181,000 rubles ($7,303,-
000) ; furs, 63,318,000 rubles ($32,608,000) ;
sheep casings, 9,280,000 rubles ($4,779,000);
bristles, 10,279,000 rubles ($5,297,000) ; flax, 44,-
822,000 rubles ($23,083,000) ; hemp and tow,
2,297,000 rubles ($1,183,000) ; manganese ore;
21,285,000 rubles ($10,961,700), and oil products,
69,487,000 rubles ($35,786,000).

The imports of foodstuffs amounted to 38,5677,-
000 rubles ($19,867,000), while in 1924-25 their
amount was 165,744,000 rubles ($85,358,000) ;
the imports of raw materials and semi-manufac-
tured products amounted to 365,296,000 rubles
($187,622,000), as against 815,300,000 rubles
($162,690,000), in 1924-25. An exceptional place
among the various import items is occupied by
cotton, of which 104,450,000 rubles worth ($53,-
790,000) was imported.
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With regard to the volume of the foreign trade
operations with the various countries the first
place is held by England with 312,500,000 rubles
($160,900,000) exports amounting to 187,100,000
rubles ($96,350,000), and imports to 125,400,000
rubles ($64,600,000) ; next comes Germany with
283,200,000 rubles ($145,800,000) exports
amounting to 111,000,000 rubles ($57,100,000)
and imports to 172,200,000 rubles ($88,700,000) ;
the third place in the Soviet Union’s foreign trade
is held by the United States. The total trade with
the United States amounted to 144,900,000 rubles
($74,600,000) with 25,000,000 rubles ($12,900,-
000) falling to share of exports to, and 119,900,-
000 rubles ($61,700,000) to the share of imports
from the U. S. A.

The other countries are of less importance in
the foreign trade of the U. S. S. R. Thus the
exports to France amounted to 39,800,000 rubles
($20,500,000), and the imports from that country
19,000,000 rubles ($9,800,000). The correspond-
ing figures for the trade with Poland were 3,100,-
000 rubles ($1,5690,000) for the Soviet exports,
and 9,200,000 rubles ($4,700,000) for the Soviet
imports. Belgium: Soviet exports 18,600,000
rubles ($9,680,000) and Soviet imports 1,900,000
rubles ($978,000) ; Italy: Soviet exports 33,500,-
000 rubles ($17,250,000) and imports 23,200,000
rubles ($11,900,000) ; Holland: Soviet exports
21,000,000 rubles ($10,870,000), and imports
6,800,000 rubles ($3,600,000), etc.

Soviet exports to Persia amounted to 32,324,-
000 rubles ($16,647,000), and imports from that
country to 36,134,000 rubles ($18,609,000). The
corresponding figures with regard to Afghanistan
amounted to 2,289,000 rubles ($1,179,000), and
to 2,529,000 rubles ($1,302,000) respectively. The
corresponding figures for China were 13,131,000
rubles ($6,762,000), and 17,620,000 rubles ($9,-
074,000).

Soviet f‘oreign Trade for October

Foreign trade of the Soviet Union for October,
the first month of the Soviet fiscal year, showed
a continuance of the favorable balance begun in
September. Exports for the month were $33,-
728,900 and imports $29,930,800, giving a favor-
able balance of $3,798,100. The figures are for
European frontiers only. The trade turnover
showed an increase of 16.3 per cent over Sep-
tember, but a decrease of 22 per cent as compared
with October of last year, for which month the
imports were $42,487,500.

The decrease of imports as compared with last
year was wholly in consumption goods. Imports
of equipment for industry showed a marked gain
as compared with last year. Exports of grain for

-the month were lower than those of October,

1925, during which period an ambitious export
program was carried out at the expense of the
internal market.
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Soviet Industrial Imports

HE Soviet import program for the fiscal year
1926-27 has been left nearly at the level of
1925-26. But, whereas the aggregate import
figure for the fiscal year 1926-27 has remained
almost unaltered, the internal distribution of the
constituent sums has undergone a rather consider-
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able change. The import program for 1926-27
clearly manifests the Soviet Government’s de-
termination to proceed on the road of industrial-
ization. The total industrial imports in 1926-27
as given in the table below (in which the upper
lines indicate the values in rubles and the lower
lines the values in dollars) will show the follow-

ing increase over previous years:

1925-26 1826-27
1913 1923-24 1924-25 (11 mos.) Program
A. Raw, Semi-Manufactured and
Auxiliary Materials ... ... 553,000,000 131,600,000 327,800,000 326,700,000 433,401,000
$284,790,000 $67,770,000 $168,800,000 $168,200,000  $223,200,000
B. Equipment and Tools.... ... ... ... 132,900,000 14,000,000 47,900,000 58,500,000 155,000,0C0
$68,950,000 $7,210,000 $24,660,000 $30,130,000 $79,800,000
Total Industrial Imports ... ... . 686,900,000 145,600,000 375,700,000 385,200,000 588,400,000
$353,749,000 $74,980,000 $193,400,000  $198,300,000  $303,000,500
All IMPOTES....ooeeco e 1,220,500,000 200,500,000 633,300,000 622,600,000 740,800,000
$628,560,000  $103,250,000 $326,100,000  $302,630,000  $381,500,000
Percentage Ratio of Industrial Imports to
All Imports 56.3 72.6 59.3 61.9 79.4
Percentage Ratio of Equipment Imports to
Total Industrial Imports.. ... 19.5 9.6 12.7 15.2 26.3
Percentage Ratio of Equipment Imports to
All Imports ... 11.0 7.0 7.6 9.4 20.9

This table shows that in 1913 industrial im-
ports constituted 56.3 per cent of the total im-
ports. In 1925-26 they made up 61.9 per cent,
while in the fiscal year 1926-27 they will amount
to 79.4 per cent of the total, that is, they will
considerably surpass the pre-war ratio. Turning
to equipment, imports of this class in 1913
amounted to 133,900,000 pre-war rubles in value
(or 174,100,000 of the present chervonets ruble*).
In 1924-25 equipment imports totaled 47,900,000
rubles ($24,660,000), in the year 1925-26 they
were expected to rise to 67,000,000 rubles ($34,-
500,000), and in 1926-27 they will aggregate 155,-
000,000 rubles ($79,800,000). Thus, with total
imports not exceeding 50 per cent of the pre-
war volume, the importation of equipment will
reach 89 per cent of the pre-war aggregate for
this category during the current fiscal year.

It must be observed that the role played by im-
ports of staple goods for general consumption is
declining in step with the increase of industrial
imports. The percentage of staple commodity
imports to total imports has changed as follows:
1913—28.7 per cent; 1924-25—30.0 per cent;
1925-26—13.0 per cent; 1926-27—8.0 per cent.

During the fiscal year 1924-25 the imports of
staple consumption goods were twice as large as
the equipment imports in value. In 1925-26 the
equipment imports equalled the consumption com-
modity imports in value, while it is proposed to
import three times as much equipment as staple
consumption articles during the fiscal year
1926-27.

* The present ruble is one-tenth of the gold “chervo-
nets” valued at $5.14%%.

In order to enlarge the machine building ca-
pacity of the Soviet Union, the imports for 1926-
27 provide in the first instance for the needs of
the metallurgical industry, the metal working in-
dustry, the electrical equipment and supply in-
dustry, the coal industry, and for major electric
power construction. The foregoing industrial
branches will account for about 50 per cent of
Soviet imports during the fiscal year 1926-27.

Activities of the All-Russian Textile Syndicate

The All-Russian Textile Syndicate, Inc., of New
York, which purchases American cotton, dyes and
machinery for the All-Union Textile Syndicate, of
Moscow, controlling 98 per cent of the textile out-
put of the Soviet Union, recently completed its
third year of operations and announced that dur-
ing that period its purchases here amounted to
about $130,500,000. Of this amount only about
$300,000 was expended for dyes and machinery,
and the remainder for cotton.

In connection with its birthday the Syndicate
made public its report for its business year ending
September 30, last, corresponding with the Soviet
fiscal year. During this period the Syndicate pur-
chased 263,700 bales of cotton valued at $33,053,-
445 c. i. f. Murmansk. It also purchased dyes
valued at $146,509.58 and machinery worth $8,-
129.81, bringing the total for the year to $33,208,-
084.88. Twenty-two steamers were chartered to
carry the cotton to Soviet ports.

During the period between December 13, 1923,
and September 30, 1926, the total purchases here
aggregated $116,815,282.42, including 784,193
bales of cotton. Seventy-seven steamships were
chartered to transport the purchases.
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The balance sheet of the Syndicate as of Sep-
tember 30 shows assets, including cash in banks
and on hand, $1,230,496, cotton in transit
(pledged) $8,179,628. The total balance sheet of
the above date is $13,653,721. The balance sheet
and the statement of export operations as of Sep-
tember 30 are verified by the auditors, Peat, Mar-
wick, Mitchell & Co. The All-Russian Textile
Syndicate, Inc., is a corporation organized under
the laws of the State of New York, with a capi-
tal of $2,000,000 fully paid in. Its headquarters
are at 120 Broadway, with branches in Houston
and New Orleans.

Oil Exports for 1925-26

HE total quantity of oil products exported dur-

ing the fiscal year 1925-26, beginning Oct. 1,
1925, was 1,450,000 metric tons, as against 1,316,-
000 metric tons in 1924-25, an increase of 10.2
per cent.

The exports of kerosene totaled 300,600 metric
tons, a reduction of 21.8 per cent, as compared
with the preceding fiscal year. Consumers of
Soviet kerosene are England, Germany, Belgium,
Turkey and the Baltic countries. The export to
the British colonies was reduced, but the export
to the United Kingdom increased 100 per cent.
The export to Germany was four times, and to
Belgium three times larger than for the previous
year.

During the past fiscal year 400,000 metric tons
of gasoline and ligroin were exported, an increase
of 47.3 per cent over the fiscal year 1924-25. The
exports of Soviet gasoline to England and to Italy
were doubled, and those to Germany and France
increased 25 per cent and 20 per cent, respectively.
This increase is a natural result of the develop-
ment of the automobile traffic, and of the ex-
tremely high quality of Soviet gasoline, which is
in great demand in Europe. The consumption of
Soviet gasoline has greatly increased in Turkey,
and considerable quantities (10,000 metric tons)
of this product have for the first time been sold
to Spain and to Portugal.

The exports of lubricating oils increased 31 per
cent, amounting to 127,000 metric tons. The chief
consumers were England, Germany, France, Den-
mark and Belgium. The exports to England main-
tained the same figure as for the preceding year;
while the exports to Germany and France show
an increase of 70 per cent, and 100 per cent re-
spectively.

The exports of solar oil were somewhat reduced,
due to the decrease of the German demand; they
amounted to 49,000 metric tons. The exports of
gas oil which amounted to 102,000 metric tons,
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increased 176 per cent over the preceding year.
Soviet gas oil is a liquid fuel of the highest quality
and is highly adapted as a raw material for ob-
taining gasoline by the “cracking” method. Dur-
ing 1925-26 Soviet gas oil was first sold to Eng-
land and France, the quantities shipped amount-
ing to 25,000 and 9,000 metric tons respectively.
Germany increased the import of Soviet gas oil
by 100 per cent, Italy by 600 per cent and Bel-
gium by 300 per cent.

An 8 per cent reduction, as compared with
1924-25, was noticed in the export of fuel oil
(“‘mazut”) of which 348,000 metric tons were ex-
ported in 1925-26. The reduction was due to an
increase of domestic consumption. The principal
foreign consumers are, as heretofore, Italy (with
a 60 per cent increase), France and England.

Exports of crude oil were increased by 79 per
cent, as compared with the preceding year, the
total quantity exported amounting to 111,000 me-
tric tons during 1925-26. During that year
Soviet crude oil was purchased for the first time
by Germany, which took 25,000 metric tons, while
the exports to Italy increased 400 per cent, that
country supplying some Central European and
Balkan countries with oil products.

The principal European countries show the fol-
lowing increase of their share in Soviet oil ex-
ports: England, from 24.8 per cent in 1924-25 to
26.13 per cent in 1925-26; France, from 10.6 per
cent in 1924-25 to 12.2 per cent in 1925-26; 1taly,
from 18.49 per cent in 1924-25 to 25.93 per cent
in 1925-26; Belgium, from 3.6 per cent in 1924-25
to 3.79 per cent in 1925-26, and Germany, from
3.6 per cent in 1924-25 to 15.37 per cent in
1925-26.

The total exports were distributed as follows,
according to the three principal oil trusts of the
Soviet Union: Azerbaijan QOil Trust (‘“Azneft”)
operating the Baku fields, 69 per cent; Grozny
Oil Trust (“Grozneft’) operating the Grozny oil
fields, over 30 per cent, and Emba Oil ‘Trust
(“Embaneft”) operating the Emba oil fields, 0.6
per cent.

Bound Volume IV of the RUSSIAN REVIEW,

216 pages, containing all the issues published

in 1926 as well as a comprehensive index, will
be ready early in January. Price, $3.00.

Still available a few copies of Volume 1,

404 pages, containing all issues from Sept.

15, 1923, to June 15, 1924, and complete in-

dex, as well as Volume III, 504 pages, con-

taining all issues of 1925 and complete index,

both bound in imitation leather. Price, $4.00
and $5.00, respectively.
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New Code of Marriage and Family
Laws

HE All-Russian Central Executive Committee,

the legislative body of the Russian Socialist
Federal Soviet Republic (R. S. F. S. R.) embrac-
ing 92 per cent of the territory and 69 per cent
of the population of the Soviet union, has recently
adopted the new code of marriage and family
laws, which had been under discussion for the last
two years.

The new code defines more specifically marriage
registration and marriage itself. The indisputable
significance of marriage registration consists in
the facts that it confers advantages in the field
of property relations, being an incontrovertible
proof of the existence of marriage relations and
corresponding property rights. In case there was
no registration the following circumstances are ac-
cepted by the court as evidence of matrimonial re-
lations: The fact that the persons concerned had
been living together and keeping house together,
and the acknowledgment of the existence of matri-
monial relations to third persons in personal let-
ters and other documents, as well as mutual ma-
terial support, joint bringing up of children and
so on, according to circumstances. Matrimonial
relations without registration give protection only
in the field of property rights. Registration is,
however, nécessary for the acquisition of other
privileges. An indispensable condition for mar-
riage registration is the attainment of the age of
16 years for women, and of 18 years for men.

There can be no registration of marriage be-
tween persons if one or both are already mar-
ried, whether that marriage be registered or not.
When registering their marriage each person con-
cerned is requested to sign a declaration stating
that he (or she) is not already married, whether
that marriage be registered or not. Persons
guilty of false statements in this respect are sub-
ject to criminal prosecution and are liable to in-
cur a penalty of up to two years imprisonment.

During the r